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Abstract
COVID-19 pandemic took the global economy by storm. All private and global annual arrangements as well as activities were impacted. Some to confounding levels and others to an outright mortification at least for the period the pandemic still lingers. Private to corporate economies of scales were raptured and disrupted and this exempted not the legal industry. People factor being the power engine for business organizations, its disruption by the pandemic declared a resolve to seek legal services. However, legal services market likewise felt the pinch of the pandemic outbreak. Nevertheless, the impact of Covid-19 pandemic had both a negative and positive bearing on the legal industry of the economy. Contingency cases lawyers were the most affected through staff trimming exercises across the United States while attorneys in insurance companies were favored. Within the economics of legal industry, Covid-19 pandemic effects were felt in practice areas such as estate and wills, litigation, personal injury and transactional work. Thus, the pandemic has shaped our current lives largely through adoption of technological solutions mainly through client contact, outreach and remote working and service delivery. A reflection on research-driven statistics is a clear indicator that not only were other business impacted by Covid-19 pandemic to a crippling level but also similar detrimental effect has been felt in legal industry. However, both sectors of economies look forward to a recovery and growth post the pandemic by embracing the new normal activated today. 





How COVID-19 (Coronavirus) Has Set Us Back for Years
The whole globe has been engulfed by what commenced as a meagre viral epidemic. Leading global physicians’ notion and hope to contain the virus within the projected period has left them in shock six months later (Branswell, 2020). Economic chains have been disrupted and the world is at a standstill. This economic impact has and is reaching every single soul that is still alive today. The bitter pie to swallow is that our previous world is behind us and the populace is entering a new life. Covid-19 has led everyone to surrender to a new normal. But how far has the epidemic economically set us back in time? Perhaps there is no direct answer in the room at the moment without a laser focus on the aftermath of tall measures being taken to contain the spread of the virus. It is such measures that have resulted in a damn sight of issues for business organizations as well as workforces (Bartek et al., 2020). Essentially, it is crystal clear that coronavirus detrimental effects on economy are dotted with elements of legal apprehensions.  Thus, this essay aims to deliberate the impacts of Covid-19 outbreak on the economy, and how it has shaped the way we currently live concerning legal side of appraisal.
Highlight of effect of COVID-19 on law
People factor is central to economic progress of any sovereign state. This is principal because they are the engine behind the power of all business organizations through what economists regard as human resources (Yong et al., 2019). Thus, in case of an unprecedented disruptor of chains of economy, it is the human aspect that is directly affected. Covid-19 is such a disruptor. While governments around the world work zealously to contain this uninvited guest, the various measures they develop have impacted businesses bringing firms in collision with their workforces. Notably, these rippling effects by the epidemic have led to legal concerns related to hiring, disclosure, contracts, bankrolling, premeditated transactions, among others (Gurrea-Martinez, 2020). 
Effects of Coronavirus on Law Companies
Negative Effects
It is undeniable fact that law firms are no exception in the global as well as national economic realms. As the effects of Covid-19 touch every other part of civilization, the damaging effects the pandemic has had on legal industry in United States are clear and certain. Whereas the global economic crisis is not projected to end any time soon, law firms in America are experiencing mammoth glitches (del Rio-Chanona et al., 2020). Even though Covid-19 has devastated the entirety of industries accompanying entertainment, restaurant, besides transport sectors, it is no longer a hidden secret that legal companies across United States are facing it rough to continue serving their customers while attempting to avert pecuniary catastrophe. At the onset of the pandemic, large multinational American law firms took early action. They put in place bans as well as limitations on travel in all countries that were enlisted as hot spots of novel coronavirus (McKibbin & Fernando, 2020). However, when the virus spread to the shores of America and deteriorated – resulting in an economic crisis and public health, pressure to implement more drastic measures piled on law firms.
Staff trimming seemed to be the way out for American law firms, in their attempt to uphold vivacity and continuity. Individuals who worked as support staffs were the most affected. In an attempt to contain the spread of the virus, state governments resolved to close businesses they deemed to be nonessential, and unfortunately, law firms across US were not an exception and had to close their premises of operation. The most negatively affected lawyers by the pandemic are those who offered their services in exigence cases, and litigations (Herrman, 2020). While essential activities such as writing of briefs and letters are still in progress, closed doors for administrative bureaus and courts imply otherwise. That is, Covid-19 pandemic has hindered hearings, prosecutions or depositions from taking place. Augmenting this legal quandary is courts’ closure, canceled trials and foggy projection on when the pandemic will end, many litigants are no longer under pressure to have their cases settled (Herrman, 2020). On the other hand, as long as Covid-19 pandemic is still around, there is an amounting financial uncertainty for contingency legal practitioners and their respective businesses. Owing to the axiom that, they only amass their dues following resolution of cases. Additionally, Covid-19 pandemic has sidelined law firms that specialized in corporate mergers and acquisitions. For most of their client database, they are simply crossing their fingers that economic crisis and Covid-19 pandemic should vanish before taking any significant leap into corporate choices.
Nonetheless,  many legal companies are striking back despite the economy being at the core of chief jeopardy and hardship. Owing to mounting financial strain, a sect of affected law firms are making efforts to have their banks outspread their lines of credit. Additionally, legal firms have embarked on embracing the use of tools developed based on innovative technology to guarantee continual operation of their businesses as well as extension of services to their customer base (Herrman, 2020). Thus, many law organizations have profoundly embraced video conferencing tools which offer the aptitude for firms to hold attorney sessions as well as customer meetings. Equally, technological innovations that mushroomed during the wake of COVID-19 pandemic have seen most legal practitioners opt to work remotely throughout this predicament.
Positive Effects 
Notwithstanding the aforementioned deliberation of calamitous bearing of Covid-19 pandemic on legal companies, not all law firms have been victims of circumstances. This is a similar situation with most small businesses such as grocery dealings. Thus, a section of law firms counts it a blessing as their businesses surged during this Covid-19 period. Among those that have beat, the odds are legal practitioners based in insurance industry (Williams & Kayaoglu, 2020). Essentially, the services of these lawyers have been significantly sought after to elucidate insurance exemptions concerning risks. Equally, employment lawyers have alike triumphed the negative impacts of novel Coronavirus. For this group, their advice has been sought by employers. This is primarily because employment attorneys’ guidance is vibrant towards serving business owners circumnavigate the progressively intricate issues of worker downsizings and safety. 
Subsequently, while COVID-19 pandemic has shaken global businesses and firms’ normal operations, it presented a win for attorneys skilled in legal matters about cybersecurity, who are currently on high demand (Williams & Kayaoglu, 2020). This is essential because the pandemic has been a catalyst for a sensational stretch of businesses operating remotely. In a nutshell, turnover for insurance attorneys, employment lawyers, and cybersecurity advocates are projected to remain sturdy for a period of twelve to eighteen months to come. Similarly, as a result of COVID-19 outbreak financial crisis, the demand for currently bankrupt attorneys is anticipated to skyrocket in the forthcoming weeks and months as well.
Specific Areas of Practice Impacted By Covid-19
Real Estate and Wills
Currently, it is harder to mention any market that has not felt the impact of Covid-19, and real estate is just but an instance after the legal industry. During this pandemic period, many individuals are struggling to find reliable information regarding procurement, selling or possessing a domicile amidst this disturbing moment in time. Government restrictions on free movements and gatherings have for the past six months created new legal inquiries for occupants, homeowners and landowners (Williams & Kayaoglu, 2020). As a result, this seemingly unending pandemic has compelled a horde of folks to consider planning for estate and wills. In what seems to be business unusual to many legal firms, they have experienced a surge in number of inquiries related to wills for similar times of operation before coronavirus outbreak. Despite the tedious process of mobilizing witnesses to implement a will, the realities of Covid-19 pandemic has compelled many folks to advice on estate and will planning. Hence, the current environment has seen many lawyers receive sundry customers on issues related to estates.
Lawsuit 
As various folks might deduce, Covid-19 pandemic has had a grave negative effect on litigation as one among many areas of legal practice. Regarding an economic recession, most economists consent to the philosophy that from antiquity, based on conventional understanding, litigation could substantially withstand recession. This logic is founded on the school of thought that articulates that economic dejections frequently sprout the kinds of issues worth litigating (Tingle, 2020). However, following numerous court closures, adjournment or remote occurrence of numerous court sessions, Covid-19 pandemic period has left several litigators with considerably less labor to carry out. Besides, dispensable filings have been proscribed in some states here in United States. Filing restrictions has forced many individuals to embrace email services hoping everyone to sympathize with them based on the situation. Yet, the grave impact of lack of filing capability has not only reduced litigation exertion on all but also the most essential issues. Likewise, many litigators are facing a rough time depending on the customers during this trying moment of coronavirus outbreak.
Contractual Work
Meanwhile, due to Covid-19 pandemic, transactional work as a practice area is on expansion. Since the WHO declared the outbreak a pandemic, many customers have been out to seek guidelines on how to cancel contracts for get-togethers that were imminent in several months ahead of the pandemic outbreak. Among these contracts consisted of force majeure otherwise impossibility clauses (Morris, 2020). Equally, an assortment of common law defenses could be utilized to cancel agreements of this type. The latter case applies irrespective of whether the clear agreement terms do not relate to the current Coronavirus contagion. However, there are several issues worth considering. They typically stem from how much payment coinage ought to be refunded or paid back that was transacted as advance for events in question. Secondly, there is the issue of contemplating on whether meetings could be put off instead of canceling them (Ferreira et al., 2012).
Moreover, not only is it happening in United States but also globally. Since the pangs of Covid-19 pandemic on American and global economies were recognized to bear severe impact on everyone who did not own a home, a seemingly new trend of agreement has been on the rise. A section of occupants and landholders have been negotiating agreements aimed at deferring or reducing rent charges for a while owing to coronavirus (Guthrie, 2020). This is not a mere discussion rather a process requiring a cautious intercession by a lawyer. Likewise, despite the continuing novel Coronavirus pandemic spread, there are still few demands for legal work on entirely new contracts that are taking place. In this new normal brought along by the pandemic, a sect of clients regard the crisis as a vantage point. They comprehend that the COVID-19 predicament is likely to make them secure massive concessions as well as very auspicious terms. Armed with this mindset, these clients are compelled to chase new transactions. Certainly, this is a strategy pursued by a group of customers who are focused and bolder enough, but then again on reconsidering the vantage point of current situation, Covid-19 pandemic has level the ground for deliberating contracts of this sort during this hard-hit pandemic atmosphere (Guthrie, 2020). In summation, although traditional wisdom holds that transactional work is typically maiden to suffer in face of economic slumps due to lack of business bustle, it appears that at least for the time being, transactional legal work is at a considerable demand by numerous customers during this COVID-19 pandemic crisis.
Personal Injury 
Lastly, this aspect of legal practice is on the receiving end since Covid-19 pandemic outbreak. While it may be deemed to incline more on legal practice, inherently, the economic bearing of the pandemic on this aspect could be evaluated based on the affected industries and individuals essential for its normal operation. During current pandemic prevalence, settlement talks have been slowed down by numerous insurance companies. Besides, some of these companies have been delaying to pay previously negotiated defrayals. Conversely, Covid-19 pandemic has negatively wedged petitioners' injury attorneys. This is due to disruption of normal business operations about this tenet (Williams & Turner, 2020). For instance, the pandemic has forced adjournment of several court sessions, many lawsuits have frozen in place with no signs to solve them any time soon, and the many cases related to personal injury aspect of legal practice. Concerning adaptive actions taken by insurance companies, economists consider their move as business organization effort to protect their capital as long as the current Covid-19 pandemic situation would last. Additionally, several limitations and filing bans across many states in United States are but a few hindrances to placing into suit novel cases related to personal injury legal aspects. The sole implication of the latter is that it takes long periods stretching into years to settle a personal injury case  (Williams & Turner, 2020). As a result, not only will plaintiffs' injury attorneys face a shortfall at this point into Covid-19 pandemic spread but also their income has been interrupted and is likely to worsen in future.
However, Covid-19 pandemic did not spell doom to all businesses in American economy and world at large. Somewhat, the pandemic has catapulted several practice areas of the economy. For example, Rothman law firm found out that more matrimonial lawyers are and will be anticipating a boom in business as the pandemic titters the global economy, and United States’ in particular (Rothman, 2020). The firm attributes this projection to cooped up partners in many homes, and the tension tangled in the present state of affairs to the pandemic prevalence. Furthermore, the current situation has sped up the expansion of conventional countercyclical areas of practice. These include bankruptcy law, among others. Thus, it suffices to assert that, suppose attorneys and lawyers do their homework to have a good sense of practice areas that are shrinking and escalating based on the current Covid-19 pandemic milieu, they would have an upper hand to effectively weather Covid-19 pandemic’s ferocious storm.
How Covid-19 Has Shaped Legal Industry
Despite global economy currently wallowing in the mire of Covid-19 pandemic, major world economies hold high hopes of an imminent economic recovery. Likewise, industries in various states and the entirety of United States as a country, expect to recover from the impact of this global adversary. Though, Covid-19 has reshaped legal industry in United States. Many hold the view that the industry has been eternally altered digitally by the predicament (Wood, 2020). It is projected that the legal industry will be flooded by both longstanding and novel cases in periods preceding the pandemic. Correspondingly, practices such as videoconferencing and remote service delivery which the industry adapted as a way out of the Covid-19 crisis, are expected to permanently linger to help legal firms adjust, adapt, and advance as of current and future life. Also, these practices will prove to be an essential marketing tool for legal firms.
Broader Picture of Covid-19 Economic Set Back
Perhaps considering statistics and study findings shades more light on how far back in years Covid-19 pandemic has pulled world economy. Of course, the philosophy that statistics do not lie always hold right for any empirically driven paper. A recent study, which focused on Covid-19 pandemic impact on global legal services market found out that the market will suffer a nosedive between 2019 and 2020 time periods. It projected a 734.1 to 728.5 billion dollars wane, computed at a compound yearly rate of growth of -0.8 percent in the same period (Wood, 2020). The report affirms the two chief variables of the decline to be Covid-19 pandemic outbreak and subsequent government measures to contain it. Equally, the study expects a legal service market recovery and growth at a rate of  5 percent, based on similar computation for the period between 2021 to 2023, and hit of 845.7 billion dollars mark market size.
Similarly, the study established that  Covid-19 pandemic has shaped the current legal services market through a couple of market trend-based approaches. This new normal, according to the study, will stick around even past the pandemic’s era (Wood, 2020). It highlights services expansion founded on information technology solutions, protection of sensitive customer data through data security systems investment, sustaining accounting firms’ competition through diverse services provision, among others. Similarly, legal firms are and will implement company-adopted approaches in an attempt to inflate services to new regions via collaborations and partnerships, as well as services enhancement by surging headcount of partners. 
In summation, the bearing of novel Coronavirus is a defining moment for all sectors of economy. Normal life turbulence affected both interactions, employment, and service delivery. This trio among other issues seems to profoundly have an impact on legal industry as well. While the effects of Covid-19 pandemic on economy had both positive and negative impacts on global economy and underpinning industries. A laser focus on its impact on legal industry indicates to a large extent, many practice areas suffered a loss. Litigation, personal injury and transactional work were the hard-hit areas while estate and wills experienced a hike in business. Conversely, it is undisputed maxim that Covid-19 pandemic meant a redefinition for all legal companies and businesses. Primarily, legal service market demand and delivery have been shaped forever. The phobia of demise has surged business planning involving legal attention by all means of accessibility. Currently, Covid-19 impact has redefined our life primarily through technological innovations and this shall be the new normal for businesses counting legal industry after the pandemic.
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